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World Carbon Markets 2010-2015
Total value, volumes by segment.

AAUs, China, Korea and others
North America

EmKyoto mechanisms
European allowances

=—=Total value

Million tonnes
Billion euros

2011 2012 2013 2014 2015

Ik
&

Bl 3~ 23k s F2 gL & E[7]

% 1~2013-2018 & > shpt# B2 H[7]

Table 1.1 Global carbon market size 2013-2018
Thomson Reuters’ assessment of the volume and value of the major carbon markets from 2013 to 2015, and forecasts for 2016-2018. Volumes in
millions of tonnes (Mt). Thousand megatonnes = one gigatonne (Gt). Values in millions (m) of euros. Thousand million = one billion (bn).

2013 2014 2015 2016 2017 2018
Final figures Final figures Final figures Forecast Forecast  Forecast
Mt €million Mt € million Mt € million Mt £ million Mt Mt

Europe (EUAs, aviation EUAs)* 8092 36 045 6942 40 694 4960 37460 5343 46 873 5799 5133
CERs* 727 316 185 1o 100 80 20 102 74 53
ERUs n2 24 18 2 0 0 0 0 0 0
North America
(CCAS, RGAS, offsets) 389 2100 472 3320 1042 10633 1216 13047 1412|1514
South Ki KAUs and offset:

outh Korea ( s and offsets) o o o o 12 n 19 170 28 50
Chinese pilot schemes 38 26 24 123 65 165 70 145 76 236
(allowances and offsets)
Other markets* 16 82 13 08 2 4 3 6 2 2
Total 9340 38593 7642 44 250 6170 48 353 6741 60 343 7 491 6988

* Like other carbon units CERs trade both in a primary and a secondary market. The former comprises initial transactions from project developers to first
buyers. The latter comprises subsequent transactions (exchange trading and bilateral trading), mainly for compliance use in the EU ETS. When we look at
the various segments in-depth we consider secondary CER trading as part of the European market (Section 2), whereas primary CER trading is dealt with
separately in Section 7.

**This category includes formerly covered units from smaller markets such as New Zealand and Australia in 2013. From 2014 onwards Kazakhstan only.

2015 £ g IR S EHFF TR G L R FEFF w0 Mt
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