RAAER A 545

BENRRME

oIT

\
!

2020 £ 9 H

2020Q3 F&E M r—=FAT 45

MEIANSEETHTE

TAIWAN RESEARCH INSTITUTE



==

— ~ Al

it

ZIKBFIE COVID-19 ( BUEMK ) BIBPARENERES REIRERIFE
ZIEN - HEFAMERBIRRNEE  FhisHEESTERENAEE R
fach - B EEREMENTHIHIRIE - HREZ oHTE - BESEMRAETNE T
BEFMBEEEMNEREENIN - MAEZSIEEIE ( high frequency data ) &
A DR ESE AWM MBS HRRR  THEES I BB AR SEEEANS
Zatam o WA RERITFEFR ( OIES ) S5 6 AP TIEM—R=aT:#m ( Fattouh and
Imsirovic, 2020b ) FRIF R KA R HERIKFEAR S FANENAE - DIEHE
EBEEEARMMSE RN HEETH M LR ENERHEESE LZE—E
HEETARENRMSABEBEANRIERWERIER -

RUCRIEE - A BT AR R B EERRER SRR - L8 h
WUHEEEZEMHNESEEE SKEBMUAEE AN EMEERRNS AR
BIZRELR REBRAANDHEEREEERMSIETEEBREZS
Z{EE -

- EERR

REFEZHATENTERHEESA  BEEFE _ANERE - BEERR
KA RFEHRS EEARBRU T 3 EREELT !

s BRREHATSERKFEBERAMAT (NNPC ) AXEE QT ( Joint
Venture; JV ) BIGEERE : TEEEXZHBRAOHATRE @ RIFS
ER@ESANE @ FTELZFEBRZRIFREADE - 2014 ~20185F NNPC
ZFREEBIR T IR57% ~61% °

« SNEBIHATIEL NNPC SERL - HINEABHASIEEREEZEE | oA
NhmE H—AWMEBEALHAASRIEE NNPC BEEZEED HELN
( Production Sharing Contract; PSC ) - DIFFER A2 EELEAIERER] &
MEVER A Z R - NNPC FR 2 BEEAIA%22% ~ 34% - 55—1&RIZ NNPC
BBARFEE4I ( Service Contract; SC )RR v KSR B EFINELBIEA
HABIEE  NNPC BEXIIRBER - zERATEIRMEIZE NNPC FAA ;
N NNPC BN NIRFER Wizt EREMERMFREE -
5 NNPC S#&PFTEA ZFAtEAIE R FEE LB - e /BERN20145F -
NNPC P73 55 HEE514970.6% - BTEEHER20165F - LEFIRIPE £25.4% -



* JF NNPC ZRRFCEIU AT EISNE AT EBHRS EIRE 2 R85 3
BEE  TERKEBACHATSIE R FREESE 7] FETLERH
AT HEAN S EAERARE - KERAKRBDAMALE - E—BREKRETR
BF s 2 Em - EEEW’fi%ﬁ%%LhBU‘“F’aﬁ?mf@HEHEFETxEJJ%ﬁ%&’fﬁ*
® FIEFMERZATERR FRELHIZEHEESKERE ZEAA
HAEHA ; »—HAZEREECWERC AT AINRERR - BEL
BI0FAE R BFEABFCEERERE - R AN RBUG o #ORS &2 R HE
BOHBISNEZ RS tER  WEBL ARSI AHBBEABIIEELE -

2014 ~ 2018 FR KA F E R4 46%RE R JV I EEE © 43%5K
H#&# PSC 5l SC HNBEI A HAT REEEVIEE - 5 11%AIREBEABIIE
EXE - £nE&EBE D REFREFRHELTE 53%HINEAHA T E
15 - 8%MIBIIATIFRA ~ 39%RIE NNPC 7215 ; £ NNPC PR SR FHE L
o 80% M EHOEME - HERE o RIERBIR Nip R ER -

ERFWNTZRBAELSF Faid A O A Fe

900 R b

800 NNPC- FAp B

700 Al d *

600 T s = :/
F_500 NNPC-
f} 400 I

300

200

100

2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
ERIZGE : NNPC Annual Statistical Bulletins, various issues.
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ERIZKIR : Fattouh and Imsirovic (2020b).
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PR gl K EDR BN IKEMREMRSS AU SIFRHFEN B S B URRBE
WEBEHRBRES - BB R Jse BB A2 1 IRRREE -

S—HHE BNREERN ERENGERBREEKEREE - f NNPC X
REREE  IENMBRIBEFERSE 7 ARNBEHRITEEN TR
18 LUK Vitol Group £2 Matrix Energy S ABESE - — A HERE /SZE 158
=70 ~ &7 Project Eagle WTEEIR % - i b - TRIEEBEIFASPE
A HEIBESBEEREES (HEM ) %4 NNPC - NNPC BIFGETERK 5 F (B
SESHE WERH15BEWMBZRAGEMRESEFEREEZEZEER A -
BMEZ TEBER N ARKOUBEEESRENEFHAFREIREMGETRS - #©
migaHEEEREMIGER ZEA M ; LI IWBERIMB R ER KA IEER
mEENMBEEESERMB - M ZERE{T OPECHE EmEBMRAER - o]
AEETm R REMBAHE 2 HITER  EMSREBEHEFE I NSER - HEE%S
RAGRERIEN -



W

=

%:

 BRIER

AN
E}

b

Fattouh, B., and Imsirovic, A. (2020a), Crude Oil Pricing Optionality and
Contracts for Difference, The Oxford Institute for Energy Studies.

Fattouh, B., and Imsirovic, A. (2020b), Nigerian Barrels and the Demand
Shock: Differentials and Changing Oil Trade Flows, The Oxford Institute
for Energy Studies.

Sayne, A., Gillies, A., and Katsouris, C. (2015), Inside NNPC Oil Sales: A

Case for Reform in Nigeria, Natural Resource Governance Institute.

Van Schaik, J. (2012), How Governments Sell Their Oil, Natural

Resource Governance Institute.

Odupitan, E. (2017), Effects of Crashing Crude Oil Prices on Oil
Producing Countries: Nigeria’ s Perspective, Centria University of
Applied Sciences, Degree Programme in Business Management,
Thesis.

Department of Petroleum Resources (2019), 2018 Nigerian Oil and Gas
Industry Annual Report.

EIA (2020), Country Analysis Executive Summary: Nigeria.
BP (2020), Statistical Review of World Energy 2020 (69" Edition).

Kulasingam, R. (2014), Marginal Fields in Nigeria: Recent
Developments, Financial Nigeria, April 2014.

. OPEC (2020), Annual Statistical Bulletin 2020.

- MEEIR

RENBAHERISESR - https://www.dpr.gov.ng/
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