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Moving Towards Sustainability: Assessing the
Implementation of Climate Commitments and ESG
Environmental Aspects in the Energy Industry under
Net-Zero Transition

You-Ning Chen'"  Chun-Kai Wang’

ABSTRACT

As the global climate change issue continues to escalate, the net-zero transition of the energy industry
and climate commitments have become a central focus of global attention. This study concentrates on
evaluating the concrete implementation of climate commitments and the environmental aspect of ESG
(Environmental, Social, and Governance) in our country’s energy industry. Utilizing the “Corporate Climate
Responsibility Monitoring (CCRM)” methodology developed by the NewClimate Institute, this research
investigates the transparency and credibility of the climate commitments and reduction strategies proposed
by corporations. Additionally, it analyzes whether these corporations are involved in “greenwashing,”
where they claim to be environmentally friendly but their actions are insufficient.

Firstly, this study analyzes the role and challenges of our country’s energy industry in the context of
global climate change. Following that, it provides a detailed description of the evaluation method used in
the Corporate Climate Responsibility Monitoring (CCRM). Based on this, the climate commitments and
reduction strategies of major corporations in our country’s energy industry are assessed. The results reveal
that some corporations risk overstating their actual climate actions when making climate commitments,
leading to greenwashing and making it difficult to fulfill climate commitments and Net-Zero goals in terms
of the ESG environmental aspect.

In conclusion, based on the evaluation results and analysis of corporate climate commitments, this
study puts forward a series of concrete recommendations. These recommendations aim to assist our
country’s energy industry in more effectively achieving its climate commitments, reducing the risk of
greenwashing, and continuing to promote sustainable development throughout the net-zero transition
process.

Keywords: Energy Industry, Net-Zero Transition, Climate Commitment, CCRM, Greenwashing, ESG.
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