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Abstract

One year after the South Korean government declared its carbon
neutrality goal, on December 10, 2021, the "Vision and Strategy for
Industry and Energy Carbon Neutral Transformation" was released.
The South Korean government stated that based on the
communication and consensus in the past year, it had formulated a
comprehensive strategy of tasks and policy directions to be
implemented and readied for the next 30 years. The five development
goals of 2050 include:

1. Reach renewable energy power generation of 70.8%.
2. Reach a self-sufficiency rate of clean hydrogen of 60%.

3. Reach a proportion of environmentally friendly and high
value-added products of 84.1%.

4. The carbon intensity of manufacturing will drop to 68 tons of
carbon emissions / 1 billion South Korean won.

5. Advance the export ranking to the global top four.

The strategic direction of the industry and energy sectors in the
face of the carbon neutrality goal is to accelerate the transition to
clean energy, a low-carbon transition of the industry structure,
cultivating emerging industries with carbon-neutral potential, just
transition, and the establishment of carbon-neutral transition
governance.
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